
 

 

APPLYING FOR FINANCIAL ASSISTANCE 

The Office of Financial Aid is dedicated to responding to the needs of 
our students, faculty, administration, alumni and community. We are 
committed to assisting students achieve their educational goals by    
providing information on the various options available to finance their 
education at Stetson University. 

 

Through the application process, you are applying for federal, state and 
university funded assistance. This assistance may be based on        
financial need, talent, academic achievement and residency. The 
FAFSA (Free Application for Federal Student Aid) is the application 
used to apply for financial aid EACH YEAR. Only students who have 
been accepted for admission to Stetson University will receive a       
financial assistance award letter.  

STEPS TO TAKE 

 
1. Before beginning your FAFSA, you should register for a PIN (Personal Identification Number). You may do 

this by going to www.pin.ed.gov. If you or one of your parents do not already have a PIN (Personal Identifica-
tion Number) to use when completing the FAFSA on the web, you can obtain a PIN from the Federal Student 
Aid PIN web site at www.pin.ed.gov or apply for one while completing the FAFSA on the Web Application for 
the 2008-2009 academic year. This will allow the FAFSA process to be completely paperless. 

2. Complete the FAFSA as soon after January 1, 2008 as possible. We encourage students to file this          
application electronically by visiting www.fafsa.ed.gov. Students who do not utilize a PIN will have to print a 
signature page and mail it to the federal processor. This may cause a delay of the receipt of your FAFSA  
results. PLEASE NOTE: Stetson University must be listed on the FAFSA in order for our office to receive the 
results. Our Title IV school code is 001531. You should print the application data for your records. 

3. Complete and return the Stetson University Financial Assistance Information and Florida Resident Access 
Grant form.  

4. Watch your Email. The federal processor will notify you within 1-2 weeks that your FAFSA has been        
processed. Your processed FAFSA is your Student Aid Report (SAR). If you need to make corrections,     
resubmit them at the FAFSA website, www.fafsa.ed.gov. 

5. Respond to requests from Stetson University’s Office of Financial Aid. To prevent delays in processing your 
financial aid award, please promptly provide any information that we request. For example, we may require 
your parents’ 2007 tax return schedule and W-2 forms as well as your (the student’s) 2007 tax return sched-
ule and W-2 forms. 

6. Once your financial aid file is complete and verified, you will receive a financial aid award letter (usually within 
2 weeks after the Office of Financial Aid receives all necessary forms). When your financial aid award letter 
arrives, please review it. It will list all sources of financial aid for which you appear to be eligible. 

  7. Once you receive your financial aid award letter, visit Banner Web (Stetson’s secured website) within 7 days 
to accept or decline your financial aid award. 



 

 

TYPES OF AID 

The financial aid award notification you receive will typically contain need-based and non-need based aid.  Need-based aid is 
based off of the results of the FAFSA.  The FAFSA provides you with your Expected Family Contribution (EFC).  Using the 
EFC we determine what level of need based aid you are eligible to receive.  The way we make this determination is…Example:  
Cost of Attendance (COA) – EFC = Demonstrated Financial Need.  We look to a combination of federal, state and institutional 
funds to help assist in meeting a portion of your Demonstrated Financial Need. 

AID THAT DOES NOT REQUIRE THE COMPLETION OF THE FAFSA 
(NON-NEED-BASED AID):  

 

STETSON 
SCHOLARSHIPS 

Stetson scholarship decisions are based on your academic credentials and are made by the    
Office of Admissions. All accepted students are reviewed for an academic scholarship. Athletic 
and Music scholarships are awarded in conjunction with Admissions. Please contact the School of 
Music or Athletic Office for additional information on these scholarships. These scholarships are 
available to all qualified applicants; U.S. citizenship is not required. 

FLORIDA RESIDENT 
ACCESS GRANT 

(FRAG) 

  

This grant is available to Florida residents who attend a private Florida university full time and are 
seeking their first bachelor degree. The residency requirements are: 

• Must be a Florida resident for 12 consecutive months prior to the first day of classes for the 
academic term. 

• A dependent student’s residency is based on the parent who meets the Florida residency  
requirement. 

• Independent students must be Florida residents for 12 consecutive months prior to attending 
any post-secondary educational institution in the state of Florida.   

Please refer to the Florida Resident Access Grant Conditions Information with this brochure for       
additional requirements. 

FLORIDA PREPAID 
PLAN 
(OR A  

TRANSFERABLE 
OUT-OF-STATE 
PREPAID PLAN) 

  

Participants in the Florida Prepaid College Program may have Stetson University’s Office of    
Student Accounts bill the plan on their behalf.  Participants need to provide the Office of Student 
Accounts with their Florida Prepaid student identification card for all applicable plans (tuition,   
dormitory, fee plan).  The purchaser of the plan will also need to complete a transfer/authorization 
form in order to use the plan at Stetson. 

FLORIDA 
BRIGHT FUTURES 
SCHOLARSHIPS 

If graduating from a Florida high school, your high school guidance counselor can review the   
requirements for these scholarships with you. You will also need to complete the State of Florida 
Financial Aid Application. You may receive only one of the following scholarships: 
 

• Florida Academic Scholars Award 
• Florida Medallion Scholars Award or 
• Florida Vocational Gold Seal Scholars Award. 
 
For more information regarding the Bright Futures Scholarship program, call 

1-888-827-2004 or visit the web site at www.firn.edu/doe.brfuture. 

PARENT PLUS LOAN  

  

Parents of undergraduate students who are U.S. citizens or eligible non-citizens may apply for the 
federal Parent PLUS Loan. The PLUS loan is based on the credit history of the parent. Parents 
will begin repaying this loan after the loan is disbursed in full. Repayment will typically begin in the 
spring term for an academic year PLUS Loan. If a parent is denied the PLUS Loan due to adverse 
credit, the student could be eligible for an additional unsubsidized Stafford Loan. However, a proc-
essed FAFSA is required and the loan amount is limited to class level maximums. 

PRIVATE 

ALTERNATIVE LOANS 

  

There are a variety of loans available to help finance your education. International students may 
apply with a U.S. citizen co-signer. Interest rates are usually higher on these loans and a credit-
worthy co-signer is usually required. 



 

 

AID THAT REQUIRES THE COMPLETION OF THE FAFSA 
(NEED-BASED AID) 

2008-2009 ESTIMATED COSTS 

In order to qualify for need-based assistance, the student must: 

• Be a U.S. citizen or eligible non-citizen; (The Academic Competitiveness Grant (ACG) and National Science and 
Mathematics Access to Retain Talent Grant (SMART) are restricted to U.S. Citizens 

• Be making satisfactory academic progress; 

• Be registered with Selective Service, if required to do so; and  

• Not be in default on a loan or owe a repayment on a previous federal or state grant.  

 

GRANTS 
(DO NOT NEED 
TO BE REPAID) 

  

• Federal Pell Grant 

• Federal Supplemental Educational Opportunity Grant 

• Federal Academic Competitiveness Grant 

• Federal National Science and Mathematics Access to Retain Talent (SMART) 
Grant 

• Stetson Grant 

• Florida Student Assistance Grant 
 

LOANS 
(NEED TO BE  

REPAID) 

• Federal Stafford Loan 

• Federal Perkins Loan 
  

The student is the borrower of the two loans listed above. 

  

There are two types of Stafford Loans: 

1. Subsidized Stafford Loan is a loan for which the government pays the interest. 

2. Unsubsidized Stafford Loan is a loan for which you, the student, are responsible for 
paying the interest. 

Repayment of these loans is deferred until you leave school or drop below half-time status. 

WORK Federal Work-Study 

Federal Work-Study is not considered gift aid; it is earned through work. 

Below are the estimated undergraduate costs for the 2008-2009 academic year for incoming students. Some of these 
figures may vary due to different room costs, meal plans, or unusual circumstances. 
 
The estimated direct charges include the following: 
 
 $28,456 .............Tuition 

 $  1,760..............Fees 

 $  4,776..............Residence Hall (Average) 

 $  3,660..............Meal Plan (maximum meal plan) 

  $38,652 ………...Direct charges  
 

Books are estimated to cost $1,000 for the academic year; personal/miscellaneous expenses are estimated at $1,620. 

The tuition and fee amounts listed above are based on full-time enrollment (12 or more credit hours per semester). 
Unless otherwise indicated, financial assistance award amounts are based on full-time enrollment each semester.      
Students must be enrolled at least half time (at least 6 credit hours per semester) to be eligible for any financial aid.  



 

 

PERSONAL CHECKLIST  

              
  

Date Mailed or     Application Materials 

   Submitted 
____________ Complete and submit the 2008-2009 Free Application for Federal Student Aid (FAFSA) as soon as  

  possible after January 1st, 2008.  March 15th, 2008 is Stetson’s priority deadline for receipt of the  
  your FAFSA information. 

____________ Submit the Stetson University Financial Assistance Information Form to Stetson’s Office of Financial Aid. 

____________ Contact the Office of Financial Aid if there is a change in your family’s circumstances after you submitted 
  the 2008-2009 FAFSA or Renewal Application. 

____________ Respond to requests for additional documentation, if deemed appropriate, by Stetson’s Office of        
  Financial Aid (example: Parents’ 2007 tax return and W-2’s). 

____________ _________________________________________________________________ 

____________ _________________________________________________________________ 

____________ _________________________________________________________________ 

 

HELPFUL TIPS WHEN COMPLETING THE FAFSA  

• Web site is http://www.fafsa.ed.gov. The U.S. Department of Education’s phone number is 800-4-FED-AID       
(800-433-3243). Stetson University’s Title IV institution code is 001531. 

• Students who have submitted all of their financial assistance paperwork by March 15, 2008 will receive priority 
processing for need based assistance.  Funding in certain programs will be awarded only to on time applicants 
meeting the March 15th deadline. 

• If you and your parents have not completed your 2007 income tax return at the time you are completing your 
FAFSA, we encourage you to estimate the information requested rather than delay submitting the form. 

• If you or your parents file an extension and you are selected for federal verification, your financial aid eligibility will 
not be approved until signed and approved 2008 tax return schedules and W-2’s are submitted and verification is 
completed. 

• You must include your correct Social Security number. The federal processor will conduct a match with the Social 
Security Administration to verify your name, date of birth and Social Security number. Don’t put your parent’s   
number or your sibling’s number-put yours. If your Social Security number is listed incorrectly, you will have to 
complete a new FAFSA using the correct number. This will cause a huge delay in making your financial assistance 
award! 

• Be sure to list your full, legal name. Do not use a nickname. Nicknames will cause your Social Security number 
match to reject. 

• Both student and parent(s) must electronically sign the FAFSA application using their PIN. 

• You must list the actual taxes paid as shown on the 2007 federal tax return. Do NOT use the taxes withheld on 
your W-2 form. 

• Report all required sources of untaxed income. Be sure to include Social Security, disability, child support,   
Earned Income Credit, etc. 

• Divorced parents need to list their income as well as the income of their current spouse, if they have remarried. 
• Make a copy of your 2007 income tax return. 

Questions? Please contact the Office of Financial Aid for assistance. 

Stetson University 
421 N. Woodland Blvd., Unit 8379 
DeLand, FL  32723 
Phone: 1-800-688-7120 Fax:  386-822-7126 
Web: www.stetson.edu Email:  finaid@stetson.edu 


